


lhose phls i . ians r i l l  need neaf l , r  l0
nr i l l ion squaF feer  in  addi r ionalof l l .e

tlfoadll speaking, b)- incrtasing .o!e r
age to 95%, of all xge gfoups, do.rofs
No| ld reed 21. .1nr i l l ion squafe feeL o l
ne NIOB. \4Ie fe talking rbour add irrg
sigriUcurtlt to the dem d sidc ol te
equtior,-says Al l'ouliLrs, nirtiornl di-
Itctor of olll( c arrd irrdLrt !1properlic!
rt Mr|Cus & Milliclnp.

Pot l t iLrs poi l lLs to Nfu!srrhoscus
lrcnltL rctbln, hcrc sincc 200ti.97%
of thc statc s rcsidcnts obtairc(l vnnc
s(r t  o l  hcr l th  i rnuxncc rccord i r l l  to
x 2008 &,r/i,r a;r,/,/Bluc (ioss Bluc
Shickl suvql .A-s r rcsulr, (lcvclopcrl

xddc.l 1.8 millior squxrc lirl ol nci!
nn d icr lo l l icc sprcc.

"Our l)usincss is x{hising fcrl csrrt('
in ! .noN,"  l 'ont iLrs srys.  I I (  sr id  th( l
NlOl l  fcpof t  is  nrxt r t  1o hc lp thcnr
un(1er \ l rnd ' lhc inrp l icr l iors o i  hcal lh
(  r rc  fc l in  nr . '  P( , r1 ius r ( lds h is . (nnprr l
is lirRlstilrg lcarrxl nati(nral !x.rr! t

l fs  in  thr  N4OIJ wlof  lo  hf  bc lw.c l
r 1 u ( r l  l l ( , n  r h .  l ) . r w f . r  l 7 . t ' l ,  n i ( l

aBRs new 30,000 sr Med ca racilty at 429 East 75rh sl.

about 53 billion in hcalrh cafe real es

Dc rogaphicalh.  he sars,  nros l
(ert lh locatcd hospitah afe fulline
satcllitc licilitics in srln )an commu
ritics, prrticularl,r $here in nrore .rf
ilucnt ncighboft oods. l'of eranrplc,
"paticnts fequiring sone sort L)1 un-
bulrtoy suryeqr tfelif close-by hcili
tics, [r]ref theD !eDtudne |o thc t[il
campr$, ilhi.h is oficn locat(d ir) a

Coopef sals ol nredical olficc stock,
"fon s^Dl buikli|$ (iL[(l or thc crF

fus ol ^n irvestm(irt ltrdc nrc(licrl
.enlef of ^llllir!liol1 witI r ui'Iu nrc(li-
.al .enler' il not rc(tlrlh o -cnrntrus.

He srys th.{ gcr)(l.lllt spcakiDg, rhcnl
l )u ik l in ts  usrLal ly  inc lodc l ( r rg- tcrn l
l{'rses. ll yo|l rr r docLor llho s x(hnic
LiDq pal icnN to r  hospi ta l  ( r ' lhr r l lcs
prlicrls $lx) rcc(l Ix)spitrlscNrc likc
fxPursi!( rrdi(togi{ rl sc$.i{r's, y(trr'tr
nol8oi l lg  to rn( ,vc l foun(1. ! '

OJlcu.  lx  srys Lo\r i r r ls  cx(r l . ( r l
l2. l ' )1,  Nrr l  l l l t l .  ' l | r rr 's

l$ '1,  !x( i r ) .y l i ,urLsr l i ) r

( ;cr l ( ! r l l l ,  r rnrcnroA.r l (ynul i (x l  (n l i (c  l ) l | ik l i rAs 0f  shrL l
(h{}  soUrx l  l ikc:  hrr ru to { l (x t ( r \ ,  rLnibuhr , r 'y  srLrg i ( l l  ( . r ( r \ ,

h l ! r1r t , r i fs ,  r lhrb i l i t f l i (nr  1 l ( i l i r i . \  r ix l  r | t  l ik f  A lso,  lhcrcs
r  gros i rg hc l r l lh  iDl i ) lnr rnrr  sr '1or  is  n i ( r1,h. ! l r l i  I rorn l . rs
coDvol prpc )!sc(l r1(rrrls lo ck\ lr(nri( 1i)lnrrs. Ouliiil(, N(x!
\bfk  ( l i r ! ,  rhc l iNtcst  gr)$ i rg grout)  (n Incdnr l ( ,111( l  lnr i l ( l in ts
hr$ t l . |d i t i (nr l ly  b( t , r  s t l l l r ( l rL l ( ! r . ,  nrburbrur  b l | i l ( l inHs cfc f lc( l
li)f ncdiftrl rchrd rNcB.

lcllfcy (idrpcrt cyccllli\r dir\lof rl Srvills rtnd hcr.l 01 lh
fompar,v\ hcrlth crrc rc,rl csnlc frr( li(c, sir\, "\fhrl(\1t hrrp
pcns wirh rcli) D, nrlnl fcofk,will hrrlr m,,dicrl insllrrncc,'cn-
corfrging ar , fc.rd) cft r ging nnxl. I lr, csl inuks lll)7, ol p.ofk
r1'('lrlrd bi ho\pihls ltrr con\idcrc.l i|faric,r," rnd rhar o\rr rhc
neJ{l five r-ears, rhnr rvilldcclilre ro40%.lk pfcdicls n(\\h i nL|cd
rv i l lseek car t  in  MOl iof inrbulnt  yccnros.

Coopef srys S,rlills got nrto thc mftlic.rlsecLof.just lour ru$
rgo "becruscr loto i  our  i rs l i tu  r io l  rn l  c l icn$ wcr  e sL t i rg to look
rt irvcst relt! ir (ltrt secbr \\'e lcurcd it's lerv diliercnr lionr
fcgulrr otllcc. bofi nr tcnrs ol rclirlrilir) ofcnsL llow rnd drc
Lpcs oftl(.rls bcnrg dorr." h tliose lour tcrrs, Savills lrrs donc

l rn o\ ( !  r l l l l i r t ( { l  prop( f t i (s  so r |cv. rLI  Inakc ( ! r in  thr l  rhc
l i rc i l i lv  is  r  l i r ( { lo  ( ' l  l ) t |s i ICss,  { ) r 'y ! ! i (c  thcf l  wi rh r ( lnr i rs i ( , rs

lk  i r ) l rs  lhr t  ( l is l r1s\  is  fur l  wi lh  r lx . {  propcrr i l ,s ,s i r r .  h) t ) i
o ls  ( i ( l  lo  r r rkr  rcr l r i r  rhrr  \y lxx. !cr  is  fLUrr i rg lhc i r  l )Lr i l ( l i rHs
is  s l I |b l ( , .  l lx ,  LNl  lh ing lhc!  $a r  is  r  l ( t  o l  ruDr() i l ,  n)  t l r r t  (h( l
(l({1(ts g(rl rlggrtlulld iuld {il l lo rlro!( (nrl or nx^c ov.f 1o lltr,
r( xr h(,st)ir ." I lf (ulloIs rhlr il nn (trlllrf llipsx propcfll rou'll
n(vf rgc1 l l lx , lhcf  br jk l i r rg(nr  rhrr  h()sPi l r l ( rnpus,  Bcsi ( lcs. ( inF

lx I sr!s, r tlicrl ciulprLscs afc ulrllh rr)1 Inrilt uDl.ss rhOy ru1

I lur  wl rh i l ick(n nvr ihbk hr  Nr  Nrrr fk . r  nn)r .ofpof  (
lhrn cdicr l ,  N($ VDk's Incdical  ot l icc nnfk. l  is  ! rncNhru
l jnr i lcd Sr i l l .  rcco i l lg  to  Lhe ( l fDtcf  l l f  ! r  l l  ) l |n  l r r l l r f ( ,  lhc
f i r r  is  h.ne lo  65 hospi tn ls ,  1, : l00ouqldcntd innr  r iDd tnnnr . l

(lllbltiri,lbur cf ar Cl-O ofNoF.k Mcdn. Prurlroa, s.rvs
\ew Yofk CitJ.loc$r'r hrvc r'tftdirrn.Ll" .rnfrN dclinilion ol'
nrcdicrl ofllcc. Hc s.Lls m)st N'IOB is knlc.l ir sonre olher rype
ofrssct of trrixcd{$. docbfm.nr. Olrhe firnrfe, he sa)s (h.it lvith
t0 uillioi pcoplc, Nci!Vnk(li$ rvill.oDrinuc losee in uplic( i
ilcDrrud ti)f mcdical carc

Hc rgfccs, ",q.Dr lcfsion oihealth.art refo|]n vjll incrtffe rhc
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pool of ninrred ,\neicar5. For il]ltsto$. Folliti adlises tharits
inporta!t to urdersLand Lhe macro-mafler c,f hospil.?ts

lor cxamdc, il I {rs a hcalthcare owmer near N{t. Sinai
Xlcdical Ccntcr, I could ln,c c,1t it the rcst ol mr iift," \\Lile "if
I$as rn oNrerncar  thc novbanlNpr Uabrnr i , I  d  bc lcr )  un-

'we aII get sick, we aII need ilo.tors,
and with the aging b.tb! boomerc,
there's a continuing iLemand Jor
medical space."

dorvnfin . O$rLcrxolleD claimcd drc\didnI(rDt the ext|a t|al
fi. orsaid they {crc! 1 $illing to do ncccsat buildouts.

trtlarlv rcccrd) rcprescntcd a large dental pnctice thal $as
rovnrg forll X'Iadison Arcnuc. Shc sals drel looked at nearb,v

locations on thc samc stfcct asrv.llas Pafkr\€nne, bute\€n dLrr!
nrg tLcsc challcngcd tnncs, 'buiklings didn't r"rt rhem." She
s.\s "fbr thc R?cs of pft.titioDe^ herc in Nlanhattan, rhcr'rc
gonrgt()bxrc strcngpFfefen.es for n. diire rn exi(nrg rnedical
of l icc,$hcrc rhc phnnbingis in p lace. '  I lan ler-add!  tharbcnrg
ncarlrospilrls in Dot "a. ex.hsn€ dfirer"

Oficrnrg np a nrptom of rh€ do]!.hrm, Ma[l(r rarr "sorlc
I r ' l ' . ' l ' l i ' 8 . . . i ' 1 , , . , 1 d e , . r . , e r 1 . , e t , , ' r J , r . . , . 1  . , 1 i . , "

vnn${h at dccrcased fe\€nre." iofrxrnrplc, shcsdd 'if pu Lrlh
I n  t i .  n  i , r J  r l e \ | , . . \ . I  l r . r . ' r t 5 . r . '  n r , r '  r . r r ' .  r i . . F
mdrrs of s.hednling liNef !hi$."

Arrcmfting ro .npitalie oI rhc citfs irrcfcasirg dcnuDd lb.
m.di. omce rlrnce, r\llR lJ.r11lrcrs rcccr]tl)':rcqrLifc.l nr)d rclrrbili-
hred ̂ sixjlorli 30.(100-sqrruL.loot |ar|jrgg[:gc at 429 L. 75dr
Sr., ncnf the thpcf l,ld Si(lc s ll()spiLrl (orlidor'Tlrc propcrL)'s
i  r r , . .  r l {  r  r , r  , .  i r . ' . ,  ' i F  , l  *  [ . 1 . , . 1 . . " i |

" ' lhcfe s no l i r lh  dcdic. r t f ( l  b [ rn( lnc\ '  tn  ivak]brr i l . lnrg rhar 's
nol allilillfd {ith r Vcrilic Iospit:rl ill ,\.'cw V)fL, tr) i!. lirlt
Lh i r  $rs rur  oppor lur iL !  drat  ( : rs  conr lxr l l i rg ,  sr$ I l f i rn  lh l
n'r'r'18ir'8 prrflrrcf rr iUlR. \\i( sl\v fir opporlrurir)t whoc rhc
Dufkc l  is  LurdcNcf \c( l  I 'coplc  r fc  sr i l l  go i rg ro th.  ( lodor l
( r ' farnror ts  arc s t i l l  l )c i l rg  t ) fov i (1cd ; I r (1 obvloudr ' ,  rh is  is  sr i l l  a
posiL i !cs(( l (n $ i r I i i r  rnr l  cnx lc . "  n$y

happr, '  l 'o l l iD i  srvs I Ie  adds thar  h is  por t fo l io ,  i lh ich in .ht r lcs
Otre HansoD l ' la .e.  cr f fcnr ly  Ihooklyn 's  ra l lesr  bt r i ld ing,  is
' tk , ing gferr . '  Nol rck s por l ioD of  th is  mixcd{rvr  t r 's idorr i r l
to cr lornefh rhe WillirnslnrfBh Srvmgs Bank btril.ling, is x
. r ' . u v u .  r . ' , , ' u r  ,  , 1 , . ' l , .  1 " \ l ' i  "  ' , I i n l - " .  " ' , , i r ' b

l3Lrt, pcrki|lg to thc d(Drirrncc ol r ((, p(! rlc nrtukcl, \|tx-
l (1 sars ! ror  f l f f r  r i fd i ( r l  r l )cc i r l ( r  l ) r i r \  wr l l  $ i1h I  cofprr i l {

N ar isa Nlar l ( ! ,  p f fs id(r i r , ,1  ( l (nnrncfc i l l  l f r i r t l i l  l l fu l l lm(c
I tqncscr tar i ,nr ,  r l i r rcs,  bUtsr ls  t l i is  wr$ n iorc cv i ( lcr l  l )c l in  c  Lhc
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lho Bn.l)r.clr Cnolp i your s.rrcd tor end f9 ..1(.u

L ' \ec !1 (4  Fc . r r ! i l f , : : t  r f l l  Con: r l  t i r ig  S .  v .L :s  fo r
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OL r  n : l r , l i r l ( r r  s  t rL r l l l  rn r  r )u )  a ro  j ,e ; i rs  o l  x r ,c ( r j s : l
r ro l r . i  r l ta  b ro i i . l  i :n r le  d  sen, .e !  a  n l  : .  L  t  o r  .  ,o

Fer  l  s l r l c  r rn l  ( . r { r  rs l 'Lnr l .N  F  r  i r : l

.  Commerc ia l  /  F les ident ia ,

.  Owner  /  Manager /  Deve lopers

. Priv.te Equily / Heclge iunds

CFO

Director of Finance

Property Controller

Project Contrcller

Property Accountant

Real Estate Analyst

Real Estate lnvesimenl Banker

P0rtfollo Controller / Accountant

cE0

c00

Acquisitions

Assei / Pori{ollo [,lanager

Construction [4anaqer

Director ol Leasing

Property Manager

Lease Analyst / Abstractof

0ffice l\,lanager / Admin istator
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